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• ASK AN EXPERT

Stock Market
Volatility

• SCHOOL IS STARTING
ARE YOUR READY?

• IDENTITY AND
ACCOUNT FRAUD

C R E D I T  U N I O N
HIGHLIGHTSASK AN

EXPERT
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OUR OFFICES ARE 
NOW OPEN EARLIER 
TO SERVE YOU:
Monday, Tuesday, Wednesday

9:00 a.m. – 5:00 p.m.

Thursday, Friday
9:00 a.m. – 6:00 p.m.

OUR FULL SERVICE 
OFFICE LOCATIONS
Oshawa 

322 King St. W. L1J 2J9

Bowmanville 
133 King St. E., L1C 1N6

Tel: 905.728.5187 (Oshawa / Bomanville)
Fax: 905.728.8727

Toll free: 1.800.268.8771
Website: www.awccu.com
Telephone Banking: 905-721-AUTO (2886)
Email: information@awccu.com

Linda Foston, CFP Gwynne Cafik, CFP
Investment Advisor Investment Advisor

Linda and Gwynne are full-time Financial Planning
Service Representatives of Auto Workers Community
Credit Union and Investment Advisors with Credential
Securities Inc. To arrange an appointment to discuss
your financial future, please contact the Credit Union
and ask for Lorraine Nemeth.

From time to time, this column will
feature commonly asked questions about
personal financial planning, taxation
matters and other related topics. Credit
Union staff who are knowledgeable in
the various product and service areas
will provide the answers. 

CUViews
DID YOU 

Know?

MeritLine Home
Equity Line of Credit
Your blueprint for building on equity
The Planning Stages
It starts with a want. From a backyard
deck or porch to a mahogany pool table,
the planning stage is up to you. The
MeritLine can be used for a summer
vacation, a long sought after cabin
cruiser or to help your children through
university or college. Once you
determine your plan, we have designed
the blueprint for getting you there.

The MeritLine Design
Your Credit Union understands that
there are continuous demands on your
hard-earned money, and sometimes
certain plans and purchases have to be
“put on hold”. We designed MeritLine
Home Equity Line of Credit to let you
put some of your dreams and ideas into
action now! Using the equity in your
home – with a convenient one-time

application - today can be the first step
towards achieving greater financial
flexibility for you. 

The Many Options
> Borrow what you need, when you need

it, with a one-time application.

> Arrange a repayment schedule that 
gives you maximum flexibility: your
repayment schedule equals “interest
only” and the principal can be repaid as
quickly as you like.

> With one-time legal and appraisal fees,
the equity in your home helps to secure
the funds you need.

> Enjoy very competitive, low 
carrying rates. 

> Keep your records up-to-date with a
monthly statement showing any
disbursements, repayments, outstanding
balance, interest paid year-to-date and
interest rate changes.

The Deal Closer
A one-time application makes a great
deal closer. You will want to do many
things over the years and now you 
will have the convenience of borrowing
what you need, when you need it. 
Talk to your Credit Union representative
about how you can take advantage of
MeritLine. We know it will have your
seal of approval!

For example, assume your home has an
appraised value of $200,000 and an
outstanding mortgage of $60,000:

75% of $200,000 = $ 150,000

Deduct: present 
mortgage balance = $ 60,000

Available to you 
on your MeritLine = $ 90,000

Many people have been hearing and
reading about the volatile stock market.
You are not alone if you are wondering
if you need to change your investment
strategies or make some immediate
decisions. The best advice is to think
carefully about any investment
decisions.  Many experts confirm that,
in times of market volatility, investors
with a well-diversified portfolio should
not be overcome by panic and a feeling
of “sell now”.   

Take Your Time in 
Making Decisions

Market volatility generally causes
short-term unease and concern, and
market conditions will correct
themselves over time. For most
investors, the element of “risk” should
include wise and careful
decisions about
selling or not
selling because
the real “risk”
is to panic and
turn
temporary
price volatility
into permanent
loss. It is very
important to
remember that
fluctuation does not
necessarily mean loss.

Investors who have
long-term investment
plans should be patient

and “wait out” the fluctuating stock
prices. History has proven that the
downs are never sustained and, in fact,
lower stock prices may provide some
investors with an opportunity to buy
additional assets at low prices. You
never know what investment
opportunities may be waiting for you!

Focus on Your 
Financial Objectives

With extensive media hype about
market volatility, many investors have
been known to lose money in the
frenzy and pessimism of a volatile
market. It is very important for you to
focus on – and stick to – your personal
plan. If your assets are properly
diversified and are in accordance with
your lifestyle and financial objectives,

your best approach is to talk to a
qualified professional before

making any decisions that
you might regret later. 

Talk to Your Credit
Union’s Financial

Advisors!

To discuss any concerns or
questions about your personal
situation, please call our

knowledgeable and
experienced financial

advisors, Linda Foston or
Gwynne Cafik  at 

905-725-6789. 

Patience Pays Off During Times
of Stock Market Volatility

The AWCCU Student Line of Credit
is available to mature students. 

• It has flexible pre-payment
options 

• Withdrawals can be accessed 
by ATM

• Various repayment options
available

Repay by direct deposit, payroll
deductions or electronic funds
transfer or over the counter.

Congratulations to Marilyn Wilson
who retired on May 31 after 29
years with the Credit Union. Along
with spending more time with her
granddaughter Hannah, Marilyn is
looking forward to swinging a golf
club again. We wish Marilyn a long
and happy future! 

The Blueprint for Equity
Set up as a line of
credit, your MeritLine
can be pre-arranged for
up to 75% of the
appraised value of 
your property,
depending on your
mortgage situation. 
o.a.c




